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Appendix 3B

New issue announcement,
application for quotation of additional securities "~ ~
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix . Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity
MACQUARIE BANK LIMITED

ABN
46 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of Tsecurities issued or to | 34,556
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities (eg, | As per other fully paid ordinary shares already
if options, exercise price and expiry quoted.
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if “*convertible
securities, the conversion price and
dates for conversion)

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

4 Do the *securities rank equally in all | Yes
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5 Issue price or consideration 13,504 @ $23.94 each
4,166 @ $24.27 each
4,166 @ $25.68 each
9,698 @ $30.51 each

298 @ $32.75 each
1,666 @ $34.71 each
1,058 @ $36.54 each

6  Purpose of the issue N/A - shares were issued on exercise of
(If issued as consideration for the | employee options
acquisition of assets, clearly identify
those assets)

7 Dates of entering ‘securities into | 34,556 on 25/5/05
uncertificated holdings or
despatch of certificates

Number *Class
8 Number and *class of all *securities | 223,974,628 Fully Paid Ordinary
quoted on ASX (including the Shares
securities in clause 2 if applicable)
4,000,000 Macquarie Income
Securities (MBLHB)
350,000 Non-cumulative
Redeemable

Preference Shares

+ See chapter 19 for defined terms.
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New issue announcement

Number

*Class

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

28,194,123

Options over Ordinary
Shares at  various
exercise prices

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Shares rank pari passu with all existing fully paid

ordinary shares.

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

18

16

Is  security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to ‘which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with,

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.
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20

21

22

23

24

25

26

27

28

2%

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) \Y

(®

Securities described in Part 1

All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents
35
36

37D

If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(b)

38

39

41

42

Number of securities for which
*quotation is sought

Class of “*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

¢ the extent to which they
participate for the next dividend,
(in the «case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

1

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granted “quotation.

. An offer of the *securities for sale within 12 months after their issue will not

require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to
give this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any ‘*securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.
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3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: e Date: 25 May 2005
(Company Secretary)

Print name: Dennis Leong

+ See chapter 19 for defined terms.
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Document furnished to United States

Securities and Exchange Commission by

. .. A dix 3Y
Macquarie Bank Limited. ppendix

Change of Director’s Interest Notice

File Number: 82-34740

Appendix 3Y

Change of Director’s Interest Notice

Rule 3.194.2

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity Macquarie Bank Limited

ABN 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Allan E Moss

Date of last notice 19 May 2005 but 25 August 2004 re: Macquarie Bank Limited
(MBL) shares and options over MBL shares.

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest Direct and Indirect

Nature of indirect interest Febonno Pty Limited is the trustee of a trust of
(including registered holder) which Allan Moss is a beneficiary.

Note: Provide details of the circumstances giving rise to

the relevant interest. Koda Pty Limited is the trustee of a trust of

which Allan Moss is a beneficiary.

Blueflag Holdings Pty Limited is the trustee of a
trust of which Allan Moss is a beneficiary.

Bond Street Custodians Limited is the bare
trustee for Allan Moss and Blueflag Holdings
Pty Limited in respect of employee options.

Date of change 23 May 2005

+ See chapter 19 for defined terms.
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Change of Director’s Interest Notice

No. of securities held prior to change

Direct:

e 81,579 MBL shares (of which 68,208 were
acquired via the Macquarie Bank Executive
Director Share Acquisition Plan)

Indirect;
e 315,935 MBL shares held by Febonno Pty
Limited;
¢ 6,922 MBL shares held by Koda Pty Limited;
e MBL unlisted options held by Bond Street
Custodians Limited for Allan Moss;
o 50,000 options exercisable at $23.94 each
and expiring on 2 August 2005;
o 126,000 options exercisable at $34.71 each
and expiring on 2 August 2006; and
o 156,800 options exercisable at $30.51 each
and expiring on 1 August 2007.
¢ MBL unlisted options held by Bond Street
Custodians Limited for Blueflag Holdings Pty
Limited:
o 165,600 options exercisable at $32.26 each
and expiring on 23 August 2009.

Class

¢ MBL fully paid ordinary shares; and
¢ Options over unlisted MBL fully paid ordinary
shares

Number acquired

Nil

Number disposed

50,000 vested options where the exercise
conditions had been met, exercisable at $23.94
each and expiring on 2 August 2005.

Value/Consideration
Note: If consideration is non-cash, provide details and
estimated valuation

The options were sold at an average price of
$25.97 each (equivalent to an average MBL share
price of $49.91 each)

No. of securities held after change

Direct:

¢ 81,579 MBL shares (of which 68,208 were
acquired via the Macquarie Bank Executive
Director Share Acquisition Plan)

Indirect:

® 315,935 MBL shares held by Febonno Pty
Limited;

¢ 6,922 MBL shares held by Koda Pty Limited,

e MBL unlisted options held by Bond Street
Custodians Limited for Allan Moss;

o 126,000 options exercisable at $34.71 each
and expiring on 2 August 2006; and

o 156,800 options exercisable at $30.51 each
and expiring on 1 August 2007.

» MBL unlisted options held by Bond Street
Custodians Limited for Blueflag Holdings Pty
Limited:

o 165,600 options exercisable at $32.26 each
and expiring on 23 August 2009.

GACAG\COS\DLEONG\BRDVASX notices\MOSS\aem23052005.doc

+ See chapter 19 for defined terms.
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Appendix 3Y

Change of Director’s Interest Notice

Nature of change

Example: on-market trade, off-market trade,
of options, issue of securities under
reinvestment plan, participation in buy-back

exercise
dividend

Off market trade

Part 2 - Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract
in relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide
details and an estimated valuation

Interest after change

Dated: 25 May 2005

+ See chapter 19 for defined terms.
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Document furnished to United States
Securities and Exchange Commission by

Macquarie Bank Limited. Appendix 3B
New issue announcement

File Number: 82-34 740

Rule 2.7,3.10.3,3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

MACQUARIE BANK LIMITED
ABN EEA I
46 008 583 542 o )
S .
We (the entity) give ASX the following information, Sno—
. e =3
Part 1 - Allissues

You must complete the relevant sections (attach sheets if there is not enough space). !

1 *Class of *securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of *securities issued or to | 244,814
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities (eg, | As per other fully paid ordinary shares already
if options, exercise price and expiry | quoted.
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if “convertible
securities, the conversion price and
dates for conversion)

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

7

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

+ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or
despatch of certificates

Yes

1,666 @ $21.66 each
95,168 @ $23.94 each
1,666 @ $24.53 each
5,000 @ $25.59 each
5,000 @ $26.85 each
1,668 @ $28.15 each
41,496 @ $30.51 each
1,666 @ $33.45 each
79,820 @ $34.71 each
8,332 @ $35.99 each
1,666 @ $36.54 each
1,666 @ $36.85 each

employee options

N/A — shares were issued on exercise of

244 814 on 24/5/05

| Number [ “Class

+ See chapter 19 for defined terms.
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New issue announcement

8

10

Number and *class of all *securities
quoted on ASX (including the
securities in clause 2 if applicable)

223,940,072 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

350,000 Non-cumulative
Redeemable

Preference Shares

Number *Class

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

28,228,679 Options over Ordinary
Shares at  various
exercise prices

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Shares rank pari passu with all existing fully paid
ordinary shares.

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.
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18 Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7,

19 Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.
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20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 “Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) v Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employce
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 If the *sccurities are *equity securities, the names of the 20 largest holders of the

additional *securities, and the number and percentage of additional *securities held by
those holders

36 I:] If the *securities are “equity securities, a dstribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 D A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

39 Class of “securities for which
quotation is sought

40 Do the *securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number +Class

42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

+ See chapter 19 for defined terms.
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New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the “securities for sale within 12 months after their issue will not
require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to
give this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.
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New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying m the information and
documents. We warrant that they are (will be) true and complete.

Signhere: Date: 24 May 2005
(Company Secretary)

Print name: Dennis Leong

+ See chapter 19 for defined terms.
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Appendix 3Y

vl
- Rule 3194.27 /

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

¢hange of Director’s Interest Nb’tféem ~

Name of entity Macquarie Bank Limited

ABN 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

John G Allpass

Date of last notice

11 May 2005 but 30 November 2004 re: ConnectEast Group
stapled units.

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest

Indirect

Nature of indirect interest

(including registered holder)

Note: Provide details of the circumstances giving rise to
the relevant interest.

Units held by John Allpass Pty Limited, a trustee
for a superannuation fund of which John Allpass
is a beneficiary.

Date of change

12 May 2005

No. of securities held prior to change

40,000 stapled units

Class

ConnectEast Group stapled units, issued at $1.00
and partly paid to 55 cents each.

Number acquired

1,547 stapled units

Number disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
estimated valuation

$0.6205 cents per stapled unit

No. of securities held after change

41,547 ConnectEast Group stapled units

Nature of change

Example: on-market trade, off-market trade, exercise
of options, issue of securities under dividend
reinvestment plan, participation in buy-back

Acquisition of units pursuant to Distribution
Reinvestment Plan

GACAGICOS\DLEONG\BRDMASX notices\ALLPASSYjgal2052005.doc

+ See chapter 19 for defined terms.
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Change of Director’s Interest Notice

Part 2 - Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract
in relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide
details and an estimated valuation

Interest after change

24 May 2005

G \CAG\COS\DLEONG\BRD\ASX notices\ALLPASS\jgal 2052005.doc

+ See chapter 19 for defined terms.
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Macquarie Bank Limited i Document furnished to United States
ABN 46 008 583 542 Securities and Exchange Commission by

i Macquarie Bank Limited.
No.1 Martin Place Telephone (61 2) 8232 3333 Money Market 8232 3600 Facsimile 8232 4227
Sydney NSW 2000 Facsimile  (612) 8232 7780 Foreign Exchande 8232 3666 Fagzm?a%;%gb r: 82-34740
GPO Box 4294 Telex 122246 Metals and Minidg 8232 3444 Facsimile
Sydney NSW 1164 Internet http://www.macquarie.com.au Futures 9231 10
DX 10287 SSE Debt Markets 8232 3815 Facsimile 8232 4414
SWIFT MACQAU2S
23 May 2005
Company Announcements Office
Australian Stock Exchange Limited
MACQUARIE
BANK

Dear Sir/Madam,

Macquarie Life Limited and Macquarie Newton Specialist Funds Management
Limited, wholly owned subsidiaries of Macquarie Bank Limited (“Macquarie”),
have been granted exemption from compliance with section 259C of the
Corporations Act allowing them to invest in Macquarie shares:-

The exemptions were granted by the Australian Securities and Investments
Commission and are subject to certain conditions. One of these conditions is that
Macquarie discloses the information below to Australian Stock Exchange Limited
on a fortnightly basis.

The aggregated percentage of Macquarie voting shares:
(a) in respect of which Macquarie Life Limited and Macquarie Newton
Specialist Funds Management Limited have the power to control

voting or disposal; and

(b) underlying derivatives held by Macquarie Life Limited and
Macquarie Newton Specialist Funds Management Limited,

as at 20th May 2005, was 0.042%.

Yours faithfully,

Dennis Leong
Company Secretary
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Rule 2.7, 3.10.3, 3.10.4, 3.10.5

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be giveﬁ to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

MACQUARIE BANK LIMITED

ABN
46 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of *securities issued or to | 11,666
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities (eg, | As per other fully paid ordinary shares already
if options, exercise price and expiry | quoted.
date; if partly paid “securities, the
amount outstanding and due dates
for payment; if “*convertible
securities, the conversion price and
dates for conversion)

+ See chapter 19 for defined terms.
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4 Do the *securities rank equally in all | Yes
respects from the date of allotment
with an existing *class of quoted
*securities?
If the additional securities do not
rank equally, please state:
¢ the date from which they do
e the extent to which they
participate for the next dividend,
(in the <case of a trust,
distribution) or interest payment
e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment
5  Issue price or consideration 10,000 @ $23.94 each

1,666 @ $30.51 each

N/A — shares were issued on exercise of

employee options

6  Purpose of the issue
(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

7 Dates of entering *securities into | 11,666 on 23/5/05
uncertificated holdings or
despatch of certificates
Number *Class
Number and *class of all *securities | 223,695,258 Fully Paid Ordinary
quoted on ASX (including the Shares
securities in clause 2 if applicable)
4,000,000 Macquarie Income
Securities (MBLHB)
350,000 Non-cumulative
Redeemable
Preference Shares

+ See chapter 19 for defined terms.
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10

Number *Class

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

28,475,305 Options over Ordinary
Shares at  various
exercise prices

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Shares rank pari passu with all existing fully paid
ordinary shares.

Part 2 - Bonus issue or pro rata issue

11

13

14

15

16

17

18

19

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of “securities to which the
offer relates

*Record  date to determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with,

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.
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20

21

22

23

2%

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in full through a
broker?

How do “security holders sell part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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32 How do “security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) v Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 D If the “securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(b)

38

39

41

i)

Number of securities for which
*quotation is sought

Class of “securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

s the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

+ See chapter 19 for defined terms.
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Quotation agreement

1

*Quotation of our additional “securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

] The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

o There is no reason why those *securities should not be granted *quotation.

J An offer of the “securities for sale within 12 months after their issue will not

require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to
give this warranty

o Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.
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3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: Date: 23 May 2005
(Company Secretary)

Print name: Dennis Leong

+ See chapter 19 for defined terms.
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Media Release

MACQUARIE BANK LED CONSORTIUM TO ACQUIRE
KOREAN POWER FACILITY MACQUARIE

20 May 2005 - Korea Power Investments Co. Limited (“KPIC"), an investment
vehicle established in the Republic of Korea for Macquarie Bank Group, Shinhan
Life Insurance, and Korea Local Administration Officials’ Mutual Fund has signed a
binding agreement to purchase El Paso's 50 per cent interest in Korean
Independent Energy Corporation ("KIECQO"), for a total consideration of US$276

million.

KIECO is a 1800MW combined cycle LNG fired power generation facility in the
Republic of Korea providing peak load power to the city of Seoul. KIECO has a
long term 15-year power purchase agreement with KEPCO (Korea Electric Power
Corporation). Macquarie will have a 28 per cent interest in KPIC subscribing for
approximately KRW45 billion ($A56 million) in equity. Macquarie also acted as
advisor and debt arranger to the consortium.

Macquarie Bank Chief Financial Officer, Greg Ward, said this is a landmark
transaction for Macquarie and its Korean institutional partners, being the first
investment in the Korean energy and utilities sector. KIECO is an attractive asset
due to its stable and predictable cash flows, experienced management team and
long term supply contracts. It is rated AA” by domestic agencies, with a stable

outlook.




Macquarie Bank Group of Companies 2
“This acquisition builds on the success of the Korean Road Infrastructure Fund, and
provides a platform for diversification of Macquarie's Korean business into sectors
beyond transportation infrastructure,” Mr Ward said.

Macquarie Bank will explore a range of options for the consortium’s investment in
KIECO, including possible transfer to a Macquarie-managed fund or sale to

institutional investors.

For further information, please contact:

Matthew Russell, Macquarie Bank Public Relations +612 8232 4102
Lotte Pang, Macquarie Bank Public Relations +852 2823 3591
Jenny Kovacs, Macquarie Bank Investor Relations +612 8232 3250
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Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity Macquarie Bank Limited

ABN 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Allan E Moss

Date of last notice

8 April 2005 but 29 November 2004 re: Macquarie Australian
Market Neutral Fund (ANMF) units.

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest

Indirect

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to
the relevant interest.

ANMEF units held by Bond Street Custodians
Limited as custodian of Divco 3 Pty Limited, a
company controlled by a trust of which Allan
Moss is a beneficiary

Date of change

16 May 2005

No. of securities held prior to change

1,004,452.08 units

Note: If consideration is non-cash, provide details and
estimated valuation

Class Units in unlisted managed fund
Number acquired Nil

Number disposed 2,600.96 units
Value/Consideration $2,869.68

No. of securities held after change

1,001,851.12 units

+ See chapter 19 for defined terms.
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Nature of change Redemption of units
Example: on-market trade, off-market trade, exercise
of options, issue of securities under dividend
reinvestment plan, participation in buy-back

Part 2 - Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract
in relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide
details and an estimated valuation

Interest after change

Dated: 19 May 2005

GACAG\COS\DLEONG\BRDVASX notices\MOSS\aem16052005.doc

+ See chapter 19 for defined terms.
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